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Pradhan launches IITBBS’100 startup initiative
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100 Cube Startup: Pradhan pitches for education focus on research,
innovation, entrepreneurship

Pradhan pitches for education focus on
research, innovation, entrepreneurship

‘i 100 | .

EXPRESS NEWS SERVICE
& Bhubaneswar

UNION Education Minister
Dharmendra Pradhan on
Sunday made a strong pitch
for a redefined model of edu-
cation focused on research,
innovation and entrepreneur-
ship with an emphasis on stu-
dent-faculty partnerships,
Launching the transforma-.
tive 100 Cube startup initia-
tive of [T Bhubaneswar’s Re-
search and Entrepreneurship
Park, Pradhan called upon
the faculty to lead by example
while fostering collaborations
with other institutions and
industry professionals to pro-
pel India's startup ecosystem
onto the global stage.
Asserting that innovation
is in the DNA of Odias, the
minister said it is quite evi-
dent in the architectural mar-
vels of Konark temple. He en-
visioned a bright future,
noting the dynamism of
vouth and their potential to
drive change, aligning with
Prime Minister Narendra

CuUlf =

Modl's-vision of 'Ek Bharat
Shresth Bharvat’,

For addressing the chal-
lenges ahead, Pradhan
stressed the importfance of
streamlining processes, en-
hancing access to informa-
tion, markets and funds for
aspiring entrepreneurs. He
called upon industry captains
to visit the campus with their
problems and encourage the
startup entrepreneurs to find
solutions. A hand-holding
support from the industries is
highly desirable, he added.

Stating the world is now

——a

o — o
Inistrve e cradte 100 OMale st was
SRR worth | MO crares by 2000

Dharmendra Pradhan launches the startup initaitive at IIT-B8S | exveess

looking towards India, Prad
han said the country will play
a pivotal role in providing
collective solutions to global
challenges, leveraging the de-
mographic dividend and the
prowess of institutions like
IITs, NITs and AICTE towards
this end.

Noting the remarkable in-
crease in girl student enrol
ment, the minister commend-
ed the burgeoning startup
ecosystem in India, particu-
larly in Odisha where 40 per
cent of startups are led by
women CONTINUED ON P7

Pradhan pitches for focus
on research, innovation
and entrepreneurship

FROM P3...

He made a strong plea for collaboration and
support from all stakeholders to nurture and
expand this ecosystem.

Chairman, Board of Governors, [IT Bhu-
baneswar RP Singh highlighted the significance
of innovation and research for the betterment
of the society. He was confident that IIT Bhu-
baneswar would play a lead role in achieving
the same.

Tata Steel MD and CEQ TV Narendran, chief
executive at General Atomics Global Corpora-
tion Vivek Lall, MD & CEO, NSE Ashishkumar
Chauhan, Minister, Deputy Head Mission, Fin-
land Tito Gronow, mission director, Atal Inno-
vation Mission, Chintan Vaishnav and co-
founder and CEO, Oben Electric Madhumita
Agarwal also spoke. II'T Bhubaneswar signed
MoUs with 15 companies to build strategic col-
laborations for achieving the 100-Cube objec-
tive. Oil India CMD Ranjit Rath handed over a
cheque worth 3.5 crore to four startups incu-
bated by IIT Bhubaneswar.
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Pradhan bats for setting up of 100 start-ups by ’36

{ STRESSES KEY ROLE OF IIT BHUBANESWAR }
Pradhan bats for setting
up of 100 start-ups by 36

Debabrata Mohanty
letters@hindustantimes com

BHUBANESWAR: The [IT-Bhuban-
eswar Research and Entrepre-
neurship Park will provide resotr-
ces, mentorship and access to
potential investors to build 100
start-ups with a turnover of 100
crore by 2036 — the centenary
year of Odisha’s creation. Union
education minister Dharmendra
Pradhan said on Sunday.
Launching the 100-Cube
Start-Up Conclave atIT-Bhuban-
eswar, Pradhan said: “Our target is
tomint 100 start-ups with 100 cro-
re-plus turnover by 2036... Itsan
ambitious target. But make no
mistake, we can have 100 start-up
billionaires from IIT Bhubaneswar
inanother 12years.” “The youth of
Odisha and India are full of pas-
sion and enthusiasm towards
turning their ideas into successful
ventures,” he told a gathering of

Union minister Dharmendra
Pradhan at lIT-Bhubaneswar.

more than 1,500 people from vari-
ous industries, educational institu-
tions and students.

Healso stressed the importance
of streamlining processes, enhanc-
ing access to information. mar-
kets, and funds for aspiring entre-
preneursand called for a collective
effort towardsa “Viksit Bharat™.

During the event, IIT-Bhuban-
eswar signed MoUs with 15 com-
panies to build strategic collabora-
tions for achieving the 100-Cube
objective.
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Pradhan inaugurates 100 Cube Start-up initiative of 11T Bhubaneswar

Pradhan inaugurates 100 Cube Start-up

initiative of IITBhubaneswar
MoUs with 16 companies signed, Rs 3.5 crby OIL to 4 Start-ups

STATESMAN NEWS SERVICE
BHUBANESWAR, 11 FEBRUARY:

Union Minister for Education,
Skill Development & Entre-
preneurship, Dharmendra
Pradhan on Sunday launched
the transformative 100-Cube
Start-Up initiative of 1T
Bhubaneswar’s Research and
Entrepreneurship Park..The
program aims to create 100
start-ups, each with a valu-
ationof Rs. 100 crores by the
100th Anniversary of Odisha
in 2036.

To achieve this goal, the
Park will provide essential
resources, mentorship, seed
capitalandaccessto poten-
tialinvestors. The Park is set
to expand from its present
20,000 square feet area to
about 80,000 square feet over
the next two years with the
support of Rs. 130 crore from
the Ministry of Education.

Pradhan,inhisspeechat
the inauguration of 100 Cube
Odisha, highlighted the mon-
umental significance of the
eventas the foundation stone
of thellTresearch and inno-
vation park was laid, draw-
ing parallels to the historic
Konark.

He underscored India's
pivotal role in providing col-
lective solutions to global
challenges, leveraging the
demographicdividendandthe
prowess of institutions like [TTs,
NITs, and AICTE towards this
end.

He noted the increase in
girl studentenrollment, sig-
naling progress ineducation

and lauded the prioritiza-
tionof STEM education, with
asignificant enrollment of girls.
Forty percent of the start-
ups are led by women, he said.

Pradhan stressed the
importance of streamlining
processes, enhancingaccess
toinformation, markets, and
funds for aspiring entrepre-
neurs.

The Minister advocated
foraredefined model of edu-
cation focused on research,
innovation, and entrepre-
neurship, with a strong
emphasis on student-facul-
ty partnerships.

He urged the faculty of
IIT Bhubaneswar to lead by
example, fostering collabo-
rations with other institu-
tions and industry profes-
sionals, ultimately propelling
India’s start-up ecosystem
onto the global stage.

Dr. R.P. Singh, Chairman,
Board of Governors, [IT
Bhubaneswar highlighted the
significance of innovation
and research along with a
balance by utilizing science
and technology judiciously for
the betterment of the society.

T. V. Narendran, MD &
CEO, Tata Steel; Dr. Vivek
Lall, Chief Executive at Gen-
eral Atomics Global Corpo-
ration; Dr. Ashishkumar
(Chauhan, MD & CEO, NSE; Dr.
Tito Gronow, Minister, Deputy
Head Mission, Finland; Dr.
Chintan Vaishnav, Mission
Director, Atal Innovation Mis-
sion, NIT1Ayog and Ms. Mad-
humita Agarwal, Co-founder
& CEO, Oben Electric also
spoke on the occasion and
lauded the initiative.

At the outset, Prof. Shree-
pad Karmalkar, Director, [IT
Bhubaneswar introduced the

event and the 100 Cube Ini-
dative. Heinformed that 100
Cube Start-up Initiative marks
asignificant milestone in 1T
Bhubaneswar’s journey
towards establishing Odisha
as a hub of entrepreneur-
shipand nurturing the start-
up culture in the country.

During the occasion, IIT
Bhubaneswar signed MoUs
with 16 companies to build
strategic collaborations for
achievingthe 100 Cubeobjec-
tive.

Mr Ranjit Rath, CMD, Oil
India Limited, handed over
grant cheques worth Rs.3.5
croresto 4start-upsincubated
by lIT Bhubaneswar.

Pradhanalso inaugurat-
ed the 1500-seater auditori-
um hosting the event and
laid the e-foundation for
infrastructureprojects worth
Rs. 450 crores.
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Headline
At 11T Bhubaneswar: Pradhan launches 100-Cube Start-up drive

At IIT Bhubaneswar

Pradhan launches

PNS = BHUBANESWAR

Union Minister for Educa-
tion, Skill Development and
Entrepreneurship
Dharmendra Pradhan
launched the transformative
100-Cube Start-Up initiative
of the IIT Bhubaneswar's Re-
search and Entrepreneurship
Park on Sunday.

The programme aims to
create 100 startup each with a
valuation of Rs 100 crore by
the 100th anniversary of
Qdisha in 2036. To achieve this
goal, the park will provide es-
sential resources, mentorship,
seed capital and access to po-
tential investors. The park is
set to expand from its present
20,000 square feet area to
about 80,000 square feet over
the next two years with the
support of Rs 130 crore from
the Ministry of Education.

15340

CUBE 22,

Ministry of Education

Pradhan commended the
burgeoning start-up ecosys-

tem in India, particularly in
Odisha where 40% of start-ups

00-Cube Start-Up drive

are led by women. He urged
the faculty of IIT Bhubaneswar
to lead by example.

Dr RP Singh, Chairman,
Board of Governors, IIT
Bhubaneswar, highlighted the
significance of innovationand
research along with a balance
by utilising science and tech-
nology judiciously for the bet-
terment of the society.

Atthe outset, Prof Shreepad
Karmalkar, Director, IIT
Bhubaneswar, informed that
the 100Cube Start-up Initiative
marks a significant milestone
in IIT Bhubaneswar's journey
towards establishing Odisha as
a hub of entrepreneurship and
nurturing the start-up culture
in the country.

During the occasion, the IIT
Bhubaneswar signed MoUs
with 16companies to build stra-
tegic collaborations for achiev-
ing the 100-Cube objective.
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Union Education Minister Pradhan launches 100 Cube start-up initiative
at 11'T Bhubaneswar

Union Education Minister Pradhan launches
100 Cube start- “up (nitiative at IIT Bhubaneswar

PBD BUREAU
BHUBANESWAR, FEB |

UNION Minister for
Education Skill
Development and

Entreprencurship
Dharmendra Pradhan on
Sunday launched the 100
Cube Start-up Iitiative of
Research and
Entreprencurship Park of
IIT Bhubaneswar in order
o establish new entrepre-
neurship through innova-
ton mn Odisha

Launching this ambi
tious program, Pradhan
said that by 2036, Oxdisha
will complete the centenary
of the formation of a sepa
rate province and by that
time, the park aims to create
100 start-ups with an aver-
age capitalization of Rs 100

crore

“To achieve this goal,
startups will be provided
with the NeCessary
resources, support and
financial support to coordi
nate with investors. For this
purpose, the said park will
be expanded from 20000
square Jeet to 80,000 square
feet within the next 2
vears,” he said

e said this mutiative
will help realize Prime

Minster Narendra Modi's

vision of Start-up India and
a self-reliant and developed
India

“Economy will be
strengthened and employ
ment will be created,” he
said. The 100cube start-up
initiative  will  establish
Qdisha as an  industrial
hub. This will mark an
important milestone in 117
Bhubaneswar's pumey
towards  promoting the

start-up sector in the coun
try

The 100 Cube startup
mitiative to be set up at ITT
Bhubaneswar will promote
start-ups in the country and
help India improve ils glob
al innovation ranking

This park. which s
being established with the
am of meeting the social
economic, mndustnal and
cultural growth of Eastemn
Incha. will be the focal point
of the Prime Mmnister's
Fastern Mission

On this occasion, the
Union Minister formally
naugurated the 1.500-seat
auditorum of 1
Bhubaneswar and laid the
foundation stone of the Rs
450 crore infrastructure
project

On the occasion, a tech-
nikal workshop was held

between faculty members
and start-ups from 11 am to
1 pm by the head of faculty
industrialists and venture
capitalists of IT's research
park

Later, with the aim of
achieving the target of 100
cube start-ups, memeoranda
of understanding (MoU)
has been signed with about
20 industrial organizations
A startups  and 30
mvestors

Individuals from start
up groups from abroad
representfatives of various
countries including USA
LUK UAE, Australia
Fmland, Kenya, Oman
chancellors of vanous uni-
versities, IIT professors and
students partiapated

On this occasion, an
exhibition was also organ
1zed by ITT Bhubaneswar
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‘100 startups with Rs100 cr turnover in state by 2036’
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‘100 startups with 100 cr
turnover in state by 2036’

PRESS TRUST OF INDIA

Bhubaneswar, Feb 10: Odisha
aims to have 100 startups with a
turnover of 00 crore each by
2055, the state's centenary year,
Union Education Minister
Dharmendra Pradhan said
Saturdax

Pradhan was speaking at a
Mreside chat in a prelude event
to the inauguration of the 100
Cube Startup Conclave at the
Indian Institute of Technology
(IIT) Bhubaneswar here.

He said the youth of Odisha
will significantly contribute to
the development of India as it
completes 100 years of
Independence in 2047, and as-
serted IIT Bhubaneswar will play
a critical role in anchoring the
state’s talent. “Our target is to
mint 100 startups with 100 crore
plus turnover by 2006. The 10
Cube event by IIT Bhubaneswar

is enwisioned for this purpose.
Together we will create a culture
of entreprencurship in India”
Pradhan said.

In the 10 years of the Narendra
Mod! government, the start-up
ecosvstem in the country has
boomed tremendously with tech
latent stemming from all quar-
ters, especially ecomomically back-
wand states. “Sinoe 2014 there has
been a paradigm shift in the starmup
ecosystem in India. In the last 10
years, the number of startups has
increased from three-four thou-
sands to over one lakh,™ he said.

India’s talent pool resides in
areas where hunger for resolu-
tion is the most, he sabd, adding
the academia, startups and the
industry are working together to
) the skill gap in the country.

Pradhan also asserted that
the consecration coremony o
the Ram temple in Ayodhya was
a unifying force for the country.
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Headline
100-Cube Start-up Initiative of IIT Bhubaneswar Research &

Entrepreneurship Park launched: Odisha to be transformed
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Odisha to have 100 startups worth Rs.100 cr. valuation
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100 Start-up Conclave inaugurated
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Date 12" February, 2024 Language Odia

Headline
100-Cube Start-up Initiative of [IT Bhubaneswar Research &
Entrepreneurship Park launched: Odisha to be transformed: Startups to
strengthen economy
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Language Odia

Headline

11T Bhubaneswar Research & Entrepreneurship Park to expand in two

years
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100 Cube Start-up Initiative aims at raising 100 start-ups to Rs.100 cr.
Worth by the 100" year of Odisha: Minister Shri Dharmendra Pradhan
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Entrepreneurship Park by Union Minister Dharmendra Pradhan

100-Cube Start-up Initiative launched at 11T Bhubaneswar Research &
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Media/Publication Ajikali
Date 12" February, 2024 Language Odia
Headline

100-Cube Start-up Initiative launched at 11T Bhubaneswar Research &
Entrepreneurship Park by Union Minister Dharmendra Pradhan
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100-Cube Start-up Initiative launched by Union Minister Dharmendra
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Date 12" February, 2024 Language Odia
Headline
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Headline

100-Cube Start-up Initiative launched by Union Minister Dharmendra
Pradhan: MoU signed with different industries,

start-ups &
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Odisha to open path for developed India, Start-ups to become the anchors
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Headline
Odisha to open path for developed India, Start-ups to become the anchors
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Headline

Education Minister Dharmendra Pradhan launches 100-Cube Start-up
Initiative of 11T Bhubaneswar Research & Entrepreneurship Park
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Headline

Education Minister Dharmendra Pradhan launches 100-Cube Start-up
Initiative of 11T Bhubaneswar Research & Entrepreneurship Park
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100 Cube Startup initiative of 11T Bhubaneswar launched by Union
Education Minister

Link
https://timesofindia.indiatimes.com/city/bhubaneswar/100-cube-
startup-initiative-of-iit-bhubaneswar-launched-by-union-education-
minister/articleshow/107604980.cms
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100 Cube Startup initiative of IIT Bhubaneswar launched
by Union education minister

Union education minister Dharmendra Pradhan at the launch event

BUBANESWAR: "Today we put the foundation of a new Konark Temple that is
IIT Bhubaneswar Research and Entrepreneurship Park’s new initiative,” said
Union education minister Dharmendra Pradhan drawing parallels to the historic
Konark Temple while launching '100 Cube Start-up initiative” at IIT
Bhubaneswar here on Sunday.

“Hundreds of years ago, Konark Sun Temple was a reflection of our society’s
collective "object of human pursuit” (purushartha).
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I completely believe that our higher educational institutions will find out the
solution to the world's problems. The 100 CUBE is a small part of it,” he said
while emphasizing Odisha’s rich history of innovation evident in the state’s
architectural marvels and temples.

He said innovation is in the DNA of Odia society. "When Odisha celebrates 100
years of its formation as a separate province on linguistic basis in 2036, as
many as 100 entrepreneurs from the land of Odisha will be leading the
innovative startups of Rs 100 crores of valuation each,” he added.

He commended the growing start-up ecosystem in India, particularly in Odisha
where 40 percent of start-ups are led by women, urging collaboration and
support from all stakeholders to nurture and expand this ecosystem. He
appealed to all Odias to extend their cooperation and play a big brother’s role
to handhold the startup ecosystem of Odisha.

Taking the name of the representatives of big corporate houses and govt
companies, he said, "We have to handhold our youngsters. I see the bright

future, new ideas, innovation and dynamism among them.”

Pradhan said the world is becoming a small village due to technology. The
entire world is looking towards India because it has a demographic dividend.
“Market of these startups will not only cater to India, but also to the world.
There is no problem with marketing. The anly challenge is mentoring. That's
why I request everybody to give their best to make these startups grow,” he
added.

He suggested teachers mentor the startups and become a part of It. “You can
also become millionaires. Because faculty members can become equity holders
in a company. If both Guru and Shishya become partners, it can happen,” he
said to teachers.

He said there is a 32 percant increase in enrolment of girl students in the last
one decade. This is the achievement of the last 10 years. "Now STEM education
is a priority in the entire world now. As many as 43 percent of female students
are there in STEM education in our country. This is the highest number of
participation of girls in the entire world. This is our country, and this is women-

led development,” he added.

IIT Bhubaneswar signed MoUs with 16 companies to build strategic
collaborations for achieving the 100 Cube objective. Ranjit Rath, CMD, Qil India
Limited, handed over grant cheques worth Rs 3.5 crore to four start-ups

incubated by IIT Bhubaneswar.
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During the event, the minister also officially inaugurated the 1500-seater
auditorium hosting the event and laid the e-foundation for infrastructure

projects worth Rs 450 crore.

Prior to the launching ceremony, parallel technical workshops for faculty and
start-ups were conducted by faculty heads of research parks of IITs,
industrialists and venture capitalists. An exhibition of around 50 startups was

conducted on the campus. They showcased their products there.
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Headline

100 start-ups of Rs 100 crore each by 2036: 11 T-Bhubaneswar rolls out
ambitious plan

Link
https://indianexpress.com/article/india/100-start-ups-of-rs-100-crore-
each-by-2036-iit-bhubaneswar-rolls-out-ambitious-plan-9156400/

100 start-ups of Rs 100 crore
each by 2036: 1IT-Bhubaneswar
rolls out ambitious plan

IIT-Bhubaneswar also signed MoUs with 15 companies to build strategic
collaborations to achieve the 100-Cube objective.

Aiming to redefine the entrepreneurial ecosystem in the region, Indian Institute of Technology
(I1T) Bhubaneswar has rolled out 100-Cube Start-Up initiative under which it intends to create at
least 100 start-ups worth Rs 100 crore each by 2036, Odisha’s centennial year of formation.

The institute will soon have an upgraded Research and Entrepreneurship Park to provide
essential resources, mentorship, seed capital, and access to potential investors to the start-ups.
The park is set to expand from its present 20,000 square feet area to about 80,000 square feet
over the next two years with the Union Ministry of Education grant of Rs 130 crore.
I1'T-Bhubaneswar also signed MoUs with 15 companies to build strategic collaborations to
achieve the 100-Cube objective.

“It’s the dream of Prime Minister Narendra Modi to make India a developed country. To achieve

the target, the new generation should be in the role of job creator instead of job seeker. We need

to enable them as wealth creators. The start-up ecosystem is touching a new high in India,” said


https://indianexpress.com/article/india/100-start-ups-of-rs-100-crore-each-by-2036-iit-bhubaneswar-rolls-out-ambitious-plan-9156400/
https://indianexpress.com/article/india/100-start-ups-of-rs-100-crore-each-by-2036-iit-bhubaneswar-rolls-out-ambitious-plan-9156400/
https://indianexpress.com/about/narendra-modi/
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Union Minister for Education and Skill Development and Entrepreneurship Dharmendra
Pradhan after launching the initiative.

Pradhan said the number of start-ups, which was only 350 in 2014, has now touched 1.2 lakh.
“To accelerate the start-up ecosystem in Odisha and to promote entrepreneurship, 11T-
Bhubaneswar has taken an ambitious project of establishing a Research and Entrepreneurship
Park, which would unite all the incubation centres in and around Bhubaneswar,” said Pradhan.
In his speech at the inaugural event of the initiative, Pradhan drew parallels between the
proposed park and the historic Konark temple. He emphasised that Odisha’s rich history of
innovation is evident in the state’s architectural marvels and temples.

Hailing the dynamism of the youth and their potential to drive change, aligning with PM Modi’s
vision of Viksit Bharat (developed India), the Union minister said the target of creating 100 start-
ups worth Rs 100 crore each can be achieved.

Pradhan underlined India’s pivotal role in providing collective solutions to global challenges,
leveraging the demographic dividend and prowess of institutions such as 11 Ts, NITs, and AICTE.
“There 1s a remarkable increase in enrolment of girl students which indicates progress in
education,” said the minister.

Addressing the challenges ahead, Pradhan stressed on the importance of streamlining processes,
enhancing access to information, markets, and funds for aspiring entrepreneurs. He called for a
collective effort emphasising the need for a supportive ecosystem and interconnectivity among
institutions and stakeholders.

He advocated for a redefined model of education focused on research, innovation, and

entrepreneurship, with a strong emphasis on student-faculty partnerships.



https://indianexpress.com/about/dharmendra-pradhan/
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Bhubaneswar: Union Minister for Education, Skill Development &
Entrepreneurship Dharmendra Pradhan on Sunday launched the
100-Cube Start-Up initiative of IIT-Bhubaneswar’s Research and
Entrepreneurship Park.

This target of this ambitious programme is to create 100 start-ups
with a valuation of Rs 100 crore each by the 100th anniversary of
Odisha, in 2036.

The Park will provide essential resources, mentorship, seed capital
and access to potential investors in order to achieve the goal.

The Park will expand from its present 20,000 square feet area to
about 80,000 square feet over the next two years with the support
of Rs 130 crore from Ministry of Education.

Drawing parallels with the historic Konark, the Education minister
emphasised Odisha’s rich history of innovation and traced it to the
19th century, as evident in the state’s architectural marvels and
temples.

Pradhan envisioned a bright future, taking heart from the
dynamism of the youth and their potential to drive change, in line
with PM Narendra Modi’s vision of ‘Ek Bharat Shresth Bharat.’

The minister lauded the growing start-up ecosystem in India,
particularly in Odisha where 40% of start-ups are led by women. He
urged collaboration and support from all stakeholders to nurture
and expand this ecosystem.

As for the challenges ahead, Pradhan stressed on the importance of
streamlining processes, enhancing access to information, markets,
and funds for aspiring entrepreneurs.

Welcoming the dignitaries and guests, IIT-Bhubaneswar Director
Prof. Shreepad Karmalkar introduced the event and the 100 Cube




YR Tenfie! TR Yaa=ER

Indian Institute of Technology Bhubaneswar

Initiative, terming it as a significant milestone in IIT Bhubaneswar’s
journey towards establishing Odisha as a hub of entrepreneurship
and nurturing the start-up culture in the country.

Dr RP Singh, Chairman, Board of Governors, IIT-Bhubaneswar
highlighted the significance of innovation and research along with
a balance by utilising science and technology judiciously for the
betterment of society.

Among those who spoke on the occasion and lauded te initiative
were TV Narendran, MD & CEO, Tata Steel; Dr Vivek Lall, Chief
Executive at General Atomics Global Corporation; Dr Ashishkumar
Chauhan, MD & CEO, NSE; Dr Tito Gronow, Minister, Deputy
Head Mission, Finland; Dr Chintan Vaishnav, Mission Director, Atal
Innovation Mission, NITI Ayog; and Madhumita Agarwal, Co-
founder & CEO, Oben Electric.

[IT-Bhubaneswar signed MoUs with 15 companies to build strategic
collaborations for achieving the 100 Cube objective.

Ranjit Rath, CMD, Oil India Limited, handed over grant cheques
worth Rs 8.5 crore to 4 start-ups incubated by IIT-Bhubaneswar.

During the event, Pradhan also inaugurated the 1500-seater
auditorium which hosted the event and laid the e-foundation for
infrastructure projects worth Rs 450 crore.

Parallel technical workshops for faculty and start-ups were
conducted by Faculty Heads of Research Parks of IITs,
Industrialists and Venture Capitalists ahead of the 100 Cube Start-
up launch ceremony.
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Bhubaneswar, Feb 11: Union Education Minister Dharmendra Pradhan
launched the transformative 100-Cube Start-Up initiative of IIT Bhubaneswar’s
Research and Entrepreneurship Park today.

This visionary program aims to create 100 start-ups, each with a valuation of
Rs. 100 crores by the 100th Anniversary of Odisha in 2036.To achieve this goal,
the Park will provide essential resources, mentorship, seed capital and access
to potential investors. The Park is set to expand from its present 20,000 square
feet area to about 80,000 square feet over the next two years with the support
of Rs. 130 crore from the Ministry of Education.

Pradhan, in his speech at the inauguration of 100 Cube Odisha, highlighted the
monumental significance of the event as the foundation stone of the IIT
research and innovation park was laid, drawing parallels to the historic Konark.
He emphasized Odisha's rich history of innovation, tracing it back to the 19th
century, evident in the state's architectural marvels and temples.

The Minister envisioned a bright future, noting the dynamism of the youth and
their potential to drive change, aligning with PM Modi's vision of "Ek Bharat
Shresth Bharat."

Furthermore, he underscored India's pivotal role in providing collective
solutions to global challenges, leveraging the demographic dividend and the
prowess of institutions like lITs, NITs, and AICTE towards this end.

He celebrated the remarkable increase in girl student enrollment, signaling
progress in education and lauded the prioritization of STEM education, with a
significant enrollment of girls. He commended the burgeoning start-up
ecosystem in India, particularly in Odisha where 40% of start-ups are led by
women, urging collaboration and support from all stakeholders to nurture and
expand this ecosystem.

Addressing the challenges ahead, Minister stressed the importance of
streamlining processes, enhancing access to information, markets, and funds
for aspiring entrepreneurs.
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He called for a collective effort towards a 'Viksit Bharat', emphasizing the need
for a supportive ecosystem and interconnectivity among institutions and
stakeholders. Anchored in the National Education Policy 2020, the Minister
advocated for a redefined model of education focused on research, innovation,
and entrepreneurship, with a strong emphasis on student-faculty partnerships.

He urged the faculty of IIT Bhubaneswar to lead by example, fostering
collaborations with other institutions and industry professionals, ultimately
propelling India's start-up ecosystem onto the global stage.Speaking on the
occasion, Dr. R.P. Singh, Chairman, Board of Governors, IIT Bhubaneswar
highlighted the significance of innovation and research along with a balance by
utilizing science and technology judiciously for the betterment of the society.

He was confident that IIT Bhubaneswar would play a lead role in achieving the
same.

T. V. Narendran, MD & CEOQ, Tata Steel; Dr. Vivek Lall, Chief Executive at General
Atomics Global Corporation; Dr. Ashishkumar Chauhan, MD & CEO, NSE; Dr. Tito
Gronow, Minister, Deputy Head Mission, Finland; Dr. Chintan Vaishnav, Mission
Director, Atal Innovation Mission, NITI Ayog and Ms. Madhumita Agarwal,Co-
founder &CEO, Oben Electric also spoke on the occasion and lauded the
initiative, highlighting its significance in shaping India as a developed nation.

At the outset, Prof. Shreepad Karmalkar, Director, IIT Bhubaneswar welcomed
the dignitaries and guests and introduced the event and the 100Cube Initiative.
He informed that 100Cube Start-up Initiative marks a significant milestone in
IIT Bhubaneswar's journey towards establishing Odisha as a hub of
entrepreneurship and nurturing the start-up culture in the country.

During the occasion,lIT Bhubaneswar signed MoUs with 16companies to build
strategic collaborations for achieving the 100 Cube objective.

Also Ranjit Rath, CMD, Oil India Limited, handed over grant cheques worth
Rs.3.5 crores to 4 start-ups incubated by IIT Bhubaneswar. During the event, the
Minister also officially inaugurated the 1500-seater auditorium hosting the
event and laid the e-foundation for infrastructure projects worth Rs. 450 crores.
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Prior to the 100Cube Start-up launching ceremony, parallel technical
workshops for faculty and start-ups were conducted by Faculty Heads of
Research Parks of lITs, Industrialists and Venture Capitalists.

Dr. Soobhankar Pati, CEO, Research& Entrepreneurship Park, IIT Bhubaneswar
proposed the vote of thanks.
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The ‘100-Cube’ startup initiative was unveiled by Pradhan here, who said innovation is “in the
DNA of Odia society”.
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Union minister Dharmendra Pradhan on Sunday launched an initiative of
[IT-Bhubaneswar’s Research and Entrepreneurship Park, which aims at

creating 100 startups with a valuation of Rs 100 crore each by 2036.

The ‘100-Cube’ startup initiative was unveiled by Pradhan here, who said

innovation is “in the DNA of Odia society”.

. “After seeing the new ideas and innovations of our youths, [ am
confident that 100 startups will be created by 2036,” he said.

To achieve this goal, the park will provide essential resources,
mentorship, seed capital and access to potential investors. It is set to
expand to about 80,000 square feet from the existing 20,000 square feet
over the next two years with support of Rs 130 crore from the Ministry

of Education, officials said.

The minister also hailed the startup ecosystem in India, particularly in

Odisha, “where 40 percent of startups are led by women”.
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